GLOBAL FINANCIAL MARKETS

ECONOMIC AND POLITICAL INTELLIGENCE CENTRE

March 5, 2024

60 [ ——uUs 10-Year Yield (%) 14 ——US Corp. Yield (BBB) 1800 [ ——EM 50: Equity Index (USD, 800 155 ——USD Trade-Weighted
5.0 May 30 2008 = 1000, Ihs) Effective Exchange Rate
: = Germany 10-Year 12 «==US Corp. Yield (BB) 1600 = EM Bond Spread (bps, rhs) Index
40 Yield (%) ) 145 ——USDICAD
. w—|taly 10-Year Yield ~==US Corp. Yield (B)
o 10 1400
3.0 (%)
1200
2.0
1.0 1000
0.0 800
0 w00 18
SSSS8SSSSNYYYR88]S SRSS]sSssy3yY8]aeRI SRSS8SSSSYNYNRIIQS S U T T
LR B R R E-E-E-E-E-E-E OO0 0O0O000O00O000O00C OO0 OO0 O00QO0O0O0O0O0O0O0O0O00 00O €88 883888888388 8
NANANNNNNNNNNNNNNNN NANNNNNNNNNNNNNNNN NANNNNNNNNNNNNNNNN NN NNNNNNNNNNN
EE38553585563858358¢% S5S5B855358555855358¢% SES385558553855358¢%5 E R 8 5T 8 5588 F 88
S<503<508<508<c503 S<5083<508g%508<503 S<503<508<505<50S5 SE0S =05 =05 =05
. 140 [ —WTI Spot (§) 15
& Composite 120 pot 8) 13 ——USD FRA/OIS
20 L PMI = Brent Spot ($) . Spread
100 | ——WCS Spot ($) 1.0
80 ——EUR FRA/OIS
0.8 Spread
60
0.5
40
40
= Canada (mft¢ 0.3
o (mfg) 20
30 —_— 0 0.0
20 =—=Euro Area
——China -20 03
10 b 40 05
CoOoOrTT-TNNNNDO OO T CooOrT T NNNN®®®®Y CooOoErC - NNNN®D®D®O T
SSS8833S38NgITRS SSS833338888838a SSSR33535888883888
S8sc8888s888588888 888c888888ss8888¢8 88855888888 ss8888¢s 8
SRSAJIIIIIISIISRIRSR SRSISIIISJIISISIISR SARSISIRSIJIISI]IRIRS
c i S EESHEESHEETEE cE S B EESgELESHEETHE c S SgcLiSEESSHEESEE
58§38583558565285¢6 3 $836583853385283¢63 $8365%365836583¢5 3

Indicator

Cells are shaded if change efficient of variation.
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Baseline = Average from Jan to Feb 2023 Average Average.
US 10 yr. Bond yield (%) 0.57 3.30 4.98 4.04 4.22 4.20 2.96 3.96 4.13 234 0.50 4.98
USD FRA/OIS Spread 0.14 -0.04 036 0.29 0.27 0.27 0.18 0.24 0.28 0.23 -0.11 1.40
EUR FRA/OIS Spread 0.12 -0.39 0.03 -0.04 -0.04 -0.05 -0.04 -0.09 -0.04 0.02 -0.39 0.32
US Corp. Yield (888) 531 6.72 5.45 5.60 5.62 4.79 5.83 5.53 3.89 2,05 6.72
US Corp. Yield (BB) 5.95 8.06 6.25 6.33 6.37 6.00 6.95 6.29 5.00 3.01 8.92
US Corp. Yield (B) 734 9.62 7.66 7.60 757 7.78 8.62 7.63 6.67 4.36 12.39
Canada 10 Yr. Bond Vield (%) 2.70 4.26 334 351 3.44 278 336 3.42 191 0.43 4.26
Euro Bank Risk Spread (3mth Euribor - German Treasury Bill) 0.34 1.02 0.48 0.41 038 0.64 0.72 0.44 0.50 0.15 141
Italy 10 Yr. Bond yield (%) 3.49 5.02 3.82 3.88 3.85 3.15 4.27 3.85 221 0.45 5.02
Emerging Market Bond Spread (EMBI+, bps) 316 433 362 343.24 318 433 390 352 382 272 641
0.1% 131 139 134 135 136 1.30 135 135 129 1.06 1.46
0.3% 1.05 113 1.09 1.08 1.08 1.05 1.08 1.09 114 0.96 1.40
13026 | 15174 146 149 150 132 141 148 116 100 152
118 131 127 1.26 1.27 124 124 127 135 1.07 172
0.63 0.69 0.67 0.65 0.65 0.69 0.66 0.66 0.74 0.56 0.95
JPM Nominal Eff. Exch. Rate USD (positive = stronger USD) 131 126.83 133.89 130 131 131 128 129 130 120 100 137
EM 50: Share Price Index (USD, May-30-08=1000) 866 776 896 824 843 861 889 842 833 896 532 1,536
S&P/TSX Composite 21,531 18737 | 21,552 20,973 21,122 21,542 20,169 20,106 21,056 16,795 11,228 22,087
S&P 500 5,131 4% 28% 3,856 5,137 4,801 5,011 5,134 4,098 4,284 4,906 3,058 1,816 5,137
Euro Stoxx 50 4,913 6% 4,014 4,913 4,506 4,759 4,904 3,758 4,274 4,633 3,549 2,386 4,895
Nikkei 225 04-Mar | 40,109 0% 10% 26,946 | 40,109 35,009 37,834 40,010 27,263 30,658 36,482 22,881 13,910 39,911
CRB Spot Index 04-Mar 524 0% 2% 505 569 511 644.07 524 593 546 516 464 348 644
Gold 04-Mar | 2,083 2% 3% 1,813 2,083 2,037 2077.80 2,067 1,802 1,943 2,032 1,504 1,051 2,078
WTI Crude 1mth Futures 04-Mar 79 m 8% 67 94 74 77 79 95 78 75 63 -37 124
Copper 04-Mar | 8437 1% 1% -6% 7,812 9,081 8,348 8,310 8,415 8,815 8,479 8,331 6,888 4,310 10,730
Baltic Freight Index 04-Mar 2,297 4% 188% 919 3,346 1,638 1,650 2,250 1,929 1,392 1,670 1,369 290 5,650
China: Stock Price Index: Dow Jones Shanghai (Dec-31-93=100) Feb 397 - 396.7 472.0 448 397 - 527.9 469.8 397.0 436.7 263.8 660.5
US New Bankruptcy Cases Ch. 11 Total Dec 561 - 433 934 - - - 403 409 - 572 269 934
US Auto Sales (mn units, SAAR) Feb 16.0 - 15.0 16.2 155 16.0 - 15.1 139 155 16.2 86 18.4
US ISM Manuf. PMI (SA) Feb 47.8 - 46 49 47.8 47.6 - 60.6 53.5 48.5 53.8 418 64.0
Japan Business Conditions Large Manufacturers Dec 12 - 1 12 - - - 14 10 - 9 -34 25
China Manuf. Purchasing Managers Index (SA) Feb 49.1 - 49 53 49.1 49.7 - 505 49.1 49.2 50.2 35.7 52.6
Canada Merchandise Trade Exports to US (CAD bns) Dec 49.4 - 47.1 51.7 51,116.5 - - 39,698.1 49,574.1 - 37,696.5 20,506.6 | 52,579.4

Sources: Haver Analytics, EIU, EDC Economics. *Some values may be estimates.
data from a week/month/year ago.

Contact EDC Economics for more information.

economics@edc.ca

* Bbp difference between latest data reported and

EDC.ca - Economics

EDC does not represent or warrant the accuracy, timeliness or completeness of the information contained herein. EDC is not liable in any manner whatsoever for any loss or damage caused by or resulting from any inaccuracies, errors or omissions in the information contained in this document.
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Stock Market Indices

Currency (vs. USD) Sovereign Bond Spreads over US Govt (bps) c Current  Import Cover External | - @ Debt

(% Change based on USD Market Cap) Exports D () D;;:/ e
Baseline = Average from Jan to Feb 2023
4-Mar 1-Day | 1-Month |vs.Baseline| 4-Mar 1-Day | 1-Month |vs.Baseline| 4-Mar |1-Day Diff* 1’:‘31;’:”‘ B:s"ef“‘:‘ 2* 7 ppY/Y YIY 7 2023*
Regional
rgentina 844.3 01% | -1.8% 1,047,614 | 02% ([ETEUANNECCET m 254%
Brazil 49 0.2% 0.8% 25,947 | 0.0% 0.8% 23.4% 202 1 -9 51 4% E
Chile 978.4 0.8% | -2.1% 33.0 5% | -0.8% 133 -4 7 12 3% 0.0
Colombia 3946.1 -0.2% 0.8% 03 0.2% 0.7%
Dominican Republic 58.7 0.2% 0.4% 3.9% 220 0.3% 1.6% -3.4% 232 3 -8
g Ecuador 25000.0 0.0% 0.0% 0.0% -~ - - - 1321 20 -422 — 1% 01 -~
% i salvador 8.8 -0.1% 0.0% 0.0% -~ - - - 687 6 e -851 1% - - 57.8
5 BN 156.0 0.0% 0.0% 16% - - - - 185 4 18 43 7% - - 1019
Mexico 17.0 0.3% 0.6% 3,263 0.3% 41% 17.3% 329 1 -9 37 5% 0.0 1% 461
Panama 10 0.0% 0.0% - - - - 304 1 12 8 1% -~ -~ 1527 55.9
Peru 38 0.1% 2.5% 1.9% 7,605 0.4% 5.5% 154 2 12 -46 3% 0.0 0% 357
Trinidad & Tobago 6.7 0.3% 0.2% 0.4% - - - - 188 4 13 13 0% - -~ 59.9
Uruguay 389 0.3% 0.3% 0.9% -~ - - - 87.00 0 6 -18 5% 0.0 68.9 593
Venezuela 2485200 | 0.0% 0.0% 0.0% 0 3.2% - - 22,296 47 1051 -18826 _ -~ 1 ! 173.0 317.7
7.2 11.3% X -- ! 146 240
7.8 . 6 . ! ; 206.9 542

82.9 . . 17.8 58.6

15735.0 .. .. 33% “ 6.8 27.7 47.3
4.7 .| 31% 5.5 64.9 61.9
-4.1 7.5 26.3 62.7
3% 5 s .

2795 0.0% -0.8% 236 0.3% 4.4%

56.0 0.2% 0.6% 124 0.4% 3.8%

1332.0 0.0% 0.1% -5.4% 2 0.2% 3.5%

316

35.8

Emerging Europe

Algeria
Egypt .. 10.8% 65.0%
Ghana % 2.7%
Israel . 6.2% - - - - 3% 59.6
Iory Coast X -
s Kenya 144 0.0% 14.3% -20.5% 532 -11 -96 -106 6%
o 89700.0 -0.1% -85.1% -97.3% m -944 -2765 402.8
E Morocco 10 82.0
w
= Nigeria 1561.0 -1.4% -45.1% -46.1% 538 -9 -40 -232 D . 28.7 386
Oman 0.4 0.0% 0.0% 0.0% 12,035 0.3% 1.6% -2.7% 170 -4 -5 -60 “ 36.1
Qatar 3.6 0.0% 0.0% 0.0% 2,876 0.0% 4.3% -3.1% 78 -2 -2 -18 6% 77.4 427
Saudi Arabia 3.75 0.0% 0.0% 0.1% 3,315 -1.0% 3.9% 17.9% 108 -5 -7 -1 2%
Senegal 604.3 0.4% 0.7% 1.0% 160 0.0% - -9 -25 -35 2%
South Africa 19.0 0.4% 0.1% -8.2% 3,475 0.3% 336 -6 -2 -15
United Arab Emirates 4 0.0% 0.0% 0.0% 1,178 -0.2% 107 -3 1 -14
Sources: Haver Analytics, EIU, EDC Economics. *Some values may be estimates. * Bbp difference between latest data reported and
data from a week/month/year ago.
Contact EDC Economics for more information. economics@edc.ca EDC.ca - Economics

EDC does not represent or warrant the accuracy, timeliness or completeness of the information contained herein. EDC is not liable in any manner whatsoever for any loss or damage caused by or resulting from any inaccuracies, errors or omissions in the information contained in this document.
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